WIN  aquarterty Roundup st 208

a quarterly newsletter by HLN

Appointment of Non-Executive Director

The Group has appointed Mr. Bobby Lim Chye Huat as a Non-Executive Director of the Board with effective
06 October 2008. Mr Lim is currently the Managing Director of Tai Sin Electric Limited (“Tai Sin””), a company
listed on SGX-ST Mainboard. He is responsible for Tai Sin’s overall management, strategic directions and
business development. Mr. Lim brings along with him wealth of experience and a vast business network
which will definitely value-add to the Group businesses.

Mr. Lim also replaces Mr. Leslie Wa (Group CEO) as a member of the Audit Committee. With this
appointment, the Audit Committee comprises a total of 3 Non-Executive directors, thus ensuring high levels
of transparency and disclosure. The Group is confident this composition will benefit all our shareholders.
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METALLIC

Sale of Assets to Reliance

HLN Metal Centre Pte Ltd (“HMC”), a subsidiary of the Metallic SBU has successfully entered into an asset
purchase agreement with Reliance Metalcentre Asia Pacific Pte. Ltd. (“Reliance”), a wholly-owned
subsidiary of Reliance Steel & Aluminium Co., The Company receives US$2.64 mil as disposal proceeds. The
assets sold are aluminium products comprising the entire inventory of HMC, together with the equipment
and machinery compirising its fixed assets. Going forward, the Management will continue to re-align the
other companies in the Metallic division.

POLYMERIC

First Polymeric Operations in China

Process Innovation Technology Pte Ltd, a wholly owned
subsidiary of the Polymeric SBU has established its first
Polymeric operations in Suzhou, China, Process Innovation
Technology (Suzhou) Co., Ltd.

The purpose of this manufacturing facility serves to support
the increasing outsourcing activities of our multinational
customers based in China. Moreover, the expanded facility
releases the already near—full capacity in the Singapore
operation so that the local operation is able to focus its
business on higher-end products, trial production of new
products as well as serves as incubator for our China
production. The factory is expected to be operational by
end of 2008 with concentration in the Office Automation
sector.
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